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Ranking as one of Japan’s leading chemical companies,

Showa Denko K.K. operates in the five major sectors of petro-

chemicals, chemicals, electronics, inorganics, and aluminum.

Showa Denko has launched a new three-year consolidated

business plan, the “Passion Project,” that runs from 2006

through 2008. Under the plan, we will give top priority to

development and expansion of growth businesses, with a

view to meeting the expectations of all stakeholders. To

that end, we will create individualized businesses with

competitive edges by deepening our wide-ranging material

technologies and nurturing their interconnections. 

Showa Denko aims to earn the full trust and confidence of

the market and society, always managing operations based

on the principles of corporate social responsibility. The

Company is also committed to the principles of Responsible

Care and is vigorously carrying out an action plan to pro-

tect the environment as well as health and safety. 
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Forward-Looking Statements
This annual report contains statements relating to management’s pro-
jections of future profits, the possible achievement of the Company’s
financial goals and objectives, and management’s expectations for the
Company’s product development program. The Company cannot guar-
antee that these expectations and projections will be realized or correct.
Actual results may differ materially from the results anticipated in the
statements included herein due to a variety of factors, including such
economic factors as fluctuations in foreign currency exchange rates as
well as market supply and demand conditions. The timely commer-
cialization of products under development by the Company may be
disrupted or delayed by a variety of factors, including market acceptance,
the introduction of new products by competitors, and changes in regula-
tions or laws. The foregoing list of factors is not inclusive. Please refer to
page 38 for more information concerning risk factors.

We at the Showa Denko Group will provide products and

services that are useful and safe and exceed our cus-

tomers’ expectations, thereby enhancing the value of the

Group, giving satisfaction to our shareholders, and con-

tributing to the sound growth of international society as a

responsible corporate citizen.
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