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Our Vision

Showa Denko Group, under its Vision, has strived to realize “a company contributing to the sound growth of society” that

contributes toward creating a society where affluence and sustainability are harmonized.

In order to be trusted and evaluated by society through the continuous improvement of the corporate value, it is important

to maintain and develop appropriate relations with stakeholders such as shareholders, customers, business partners, local

communities and employees.

Also, in order to realize our Vision and develop the Group sustainably, we have defined what we should do as the “Our Code of

Conduct.”

In 2019, we renewed our Corporate Message, which serves as our declaration to firmly “promise” our stakeholders this policy.

We shall listen more to customers and further 

hone our technologies, and shall thereby Act 

to create products and services that touch 

“the heart” and Act to offer solutions that 

make “society” better

We at the Showa Denko Group will provide products and services that are useful and safe and exceed our 

customers' expectations, thereby enhancing the value of the Group, giving satisfaction to our shareholders, and 

contributing to the sound growth of international society as a responsible corporate citizen.

Our Vision

Company Name

Establishment

Capital

Employee

Subsidiaries & Affiliates

Head OfficeShowa Denko K.K.

June 1, 1939 

140,564 million yen 

Consolidated 10,476  Parent 3,347

Consolidated subsidiaries : 58

Equity method applied : 11

13-9, Shiba Daimon 1-chome, Minato-ku, Tokyo

105-8518, Japan

Phone: +81-3-5470-3235

URL: https://www.sdk.co.jp/

E-mail: sdk_prir@showadenko.com

Company Profile (as of December 31, 2018)

Corporate Message: “Act!”

Our Code of Conduct 

Its Practical Guide

Our Vision

Corporate message: 
“Act!”
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Showa Denko was established in 1939 through the merger of Showa Fertilizers K.K. and Nihon Electrical 

Industries K.K. and marked the 80th anniversary of its founding this year. Showa Fertilizers was the first 

company to manufacture ammonia by using technology domestically developed in Japan, and Nihon 

Electrical Industries (Nihon Iodine K.K. until 1934) was the first company to start commercial production of 

aluminum in Japan.

Recognizing the potential of water power, which was an important and an abundant resource in Japan, 

the Showa Denko Group embarked on business with a focus on the future possibilities that hydroelectric 

power generation could bring about for the electrochemical industry. Since then the Group has expanded its 

business to the fields of inorganic chemistry, organic chemistry and metal materials. Presently we provide a 

range of materials, components and technologies, including petrochemicals, chemicals, electronics, inorganics 

and aluminum, and deliver products that support daily life in many areas, thereby contributing to creating a 

society where affluence and sustainability are harmonized.

Chemistry provides us with infinite possibilities. In order to turn as many of these possibilities as we can 

into reality, we at the Showa Denko Group will listen more to customers and further hone our technologies, 

thereby creating products and services that touch the “heart” and offering solutions that make “society” better.

Please follow our progress to see how the Showa Denko Group continues to develop toward the future. 

“Act” to touch the heart and
make society better

SHOWA DENKO K.K.
President and CEO

2July 2019

Top Message

Kohei Morikawa
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1908 Established Sobo Marine Products K.K. (predecessor of Nihon Iodine 
K.K.) as a manufacturer and seller of iodine

1921 Established Takada Aluminum Equipment Manufacturing K.K. (which 
later became Showa Aluminum Corporation)

1926 Established Nihon Iodine K.K. (which later became Nihon Electrical 
Industries K.K.) (Start of Showa Denko)

1928 Established Showa Fertilizers K.K.

1931 The Kawasaki Plant of Showa Fertilizers K.K. succeeded in 
manufacturing ammonium sulfate by using domestic technology.

1934　 The Omachi Plant of Nihon Iodine K.K. succeeded in industrializing 
domestically produced aluminum.

1937　 Established Riken Kohaku Kogyo K.K. (which later became Showa 
Highpolymer Co., Ltd.)

1939　 Established Showa Denko K.K. (established through merger of Nihon 
Electrical Industries K.K. and Showa Fertilizers K.K.)

1951 Achieved domestic production of synthetic resin emulsion (Showa 
Highpolymer Co., Ltd.)

1953　 Achieved domestic production of unsaturated polyester resin (Showa 
Highpolymer Co., Ltd.) 

1965　 Achieved domestic production of vinyl ester resin (Showa 
Highpolymer Co., Ltd.) 

1969　
Oita Petrochemical Complex started commercial operation
Established Showa Aluminum Can Corporation, which became the 
first company to produce aluminum cans in Japan

1988　 Acquired a graphite electrode business in the United States and 
established Showa Denko Carbon, Inc.

2001　 Merged Showa Aluminum Corporation

2005　 Started mass production of perpendicular magnetic recording hard 
disks ahead of others in the world

2008　 Made Showa Tansan Co., Ltd. (presently Showa Denko Gas Products 
Co., Ltd.) a consolidated subsidiary

2009　 Integrated the hard disk business of Fujitsu Limited and launched 
Showa Denko HD Yamagata K.K.

2010　 Merged Showa Highpolymer Co., Ltd.

2016　 Made SunAllomer Ltd. a consolidated subsidiary

2017　 Acquired SGL GE, a company engaged in the graphite electrode 
business (presently SHOWA DENKO CARBON Holding GmbH)

Showa Denko’s Ties with Society

History
History of Showa Denko

Here, there and everywhere,
SHOWA DENKO

Showa Denko K.K. was established through the merger of Showa Fertilizers K.K. and Nihon Electrical Industries K.K. in 1939 

and marked the 80th anniversary of its establishment in 2019. Used as materials and components in a variety of goods, the 

Showa Denko Group’s products have long been supporting day-to-day activities, thereby enriching daily life and making it 

more convenient. The Showa Denko Group will continue to conduct its business with awareness of its visible and invisible 

ties to society.

� Tanks
・Corrosion-resistant coating

� Semiconductor plants
・High-purity gasses for 

semiconductor processing
・Solvent for semiconductor 

processing
・Abrasives for semiconductor 

processing
・Waste gas treatment equipment

� Electric steel furnaces
・Graphite electrodes

� Plant factories
・LEDs for plant growth
・Carbon dioxide
・Extruded aluminum shelves

� Thermal Power plants
・Ammonia (reduces nitrogen oxides)

� Hydrogen stations
・Hydrogen (as fuel for fuel-cell 

vehicles)

� Wind power plants
・Lithium-ion battery materials
・Vinyl ester resins (blades)

� Automobiles
・SiC epitaxial wafers for power 

devices
・Forged aluminum products
・Cooling devices for power 

control units
・Lithium-ion battery materials
・Ultra-bright LEDs 
・Synthetic zeolite
・Unsaturated polyester resins (for 

lamp reflectors) 
・Emulsion (adhesive raw 

materials)
・Polypropylene (for bumpers, etc.)
・Chloroprene rubber (for 

transmission belts)

� Motor bicycle
・Forged aluminum products

� Helmets
・Vinyl ester resins

� Traffic signals
・Ultra-bright LEDs

� Houses (security camera)
・Infrared LEDs 
・Hard disk media

� Railways
・SiC epitaxial wafers for power 

devices
・Extruded materials of aluminum 

� Water supply
・Sodium Hypochlorite
 (Disinfection )

� Containers for yogurt/jelly
・Aluminum cap seals
・Polypropylene containers

� Aluminum cans
・Aluminum can bodies and ends

� Carbonated drinks
・Carbon dioxide

� Snack Packages
・Normal propyl acetate   
  (photogravure ink)

� Digital cameras
・ Abrasives for semiconductor 

processing
・Titanium oxide (for capacitors)
・High-purity aluminum foil
 (for capacitors)

� Flat-panel TVs
・LEDs for backlighting
・LCD glass polishing material
・Aluminum heat sinks
・Titanium oxide (for capacitors)
・High-purity aluminum foil
  (for capacitors)
・Acrylic monomers / polymers   
 (resins for color filters)
・Solder resist to protect circuit 

boards

� Adhesive
・Emulsion
・Ethyl acetate

� Cosmetics
・Vitamin C derivatives
・Vitamin E derivatives

� Personal computers
・LEDs for backlighting
・High-purity gasses for 

semiconductor processing
・Solvent for semiconductor 

processing
・Abrasives for semiconductor 

processing
・Solder resist ink
・Alumina (heat radiation 

materials)
・Ethyl acetate (Adhesive)
・Hard disk media

� Laser beam printers
・Aluminum cylinders

� Mobile phones, Smart phones
・Lithium-ion battery materials
・Aluminum laminate film 
・Titanium oxide (for capacitors)
・Solder resist to protect circuit 

boards

The following shows some of the 
products in which the Group’s materials 
and components are used.
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he Petrochemicals Division consists of the Olefins Department 

and the Organic Chemicals Department.

The Oita Complex is the main manufacturing bases of the 

Division and is equipped with a naphtha cracker. As its feature, the 

Complex has a well-balanced demand structure. The basic materials 

manufactured by Showa Denko within the Complex are supplied 

to the plastics, synthetic rubber, and styrene monomer plants that 

are operated by other companies within the premises as well as to 

the plant of acetyl derivatives operated by Showa Denko itself. The 

Division is efficiently integrating new and old cracker equipment 

and diversifying materials ahead of competitors to enhance its 

competitiveness.

The Olefins Department provides basic petrochemical products, 

while the Organic Chemicals Department is expanding its business 

by using Showa Denko’s advanced catalyst technologies for acetyl 

derivatives.

Introduction of Businesses of the Group

We contribute to effective use of resources and high cost competitiveness 

by not relying solely on naphtha (raw material diversification) to produce 

ethylene, which is widely used to produce various petrochemicals.

Ethylene (Naphtha crackers)

N-propyl acetate (NPAC) is used in solvents for special gravure printing ink. 

Because NPAC is friendly to the environment, it is increasingly used in the 

food packaging industry.

n-Propyl acetate (NPAC)

Allyl alcohol is used as a material for surfactants used for diverse applications 

as well as for the manufacture of eyeglass lenses and aroma essences.

Allyl alcohol

QUALEAR™ is a new kind of polypropylene manufactured and sold by 

SunAllomer Ltd. This product, which is well balanced in terms of transparency, 

resistance to shocks, and rigidity, meets the needs of customers in the food 

packaging and automobile fields in particular

Polypropylene “QUALEAR™”

T

Ethylene (Naphtha crackers)

Polypropylene “QUALEAR™”Allyl alcohol

n-Propyl acetate (NPAC)

Petrochemicals Segment
Petrochemicals Division
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We produce 20 kinds of high-purity gases for use in the semiconductor, 

LCD panel, LED, solar cell and other electronics manufacturing processes, 

including hydrogen bromide gas, chlorine gas and fluorinated gases.

High-purity gases for electronics

Rigolac™, unsaturated polyester resin that meets requirements for a 

lightweight material with high durability and high corrosion resistance, is 

used for a wide range of applications including automotive components, 

home appliances, and ocean development.

Unsaturated polyester resin “Rigolac™”

ECOANN™ is ammonia produced from raw materials including recycled plastics. 

While the quality is on par with that of conventional ammonia, the environmental 

impact caused by the manufacture of this product is much smaller.

Ammonia  “ECOANN™”

Showa Denko Gas Products Co., Ltd. contributes to securing safety and stable 

supply of food resources by supplying carbon dioxide mainly for carbonated 

beverages and dry ice for cooling.

Carbon dioxide and dry ice

he Industrial Gases Division supplies oxygen, nitrogen, argon and 

other gases separated from air and also supplies compressed 

hydrogen, carbon dioxide, dry ice and other industrial gases. 

The Basic Chemicals Division consists of the Industrial Chemicals 

Department and the Organic Industrial Chemicals Department. 

The Industrial Chemicals Department supplies ammonia, caustic 

soda, hydrochloric acid and other industrial chemicals and the 

Organic Industrial Chemicals Department supplies products such as 

acrylonitrile, amino acids and chloroprene rubber.

The  Electronic Chemicals Division provides semiconductor 

manufacturers in Japan and overseas with high-purity gases and solvents 

as well as noxious-GHG removal equipment for use in semiconductor, LCD 

panel and other electronics manufacturing processes.

The Functional Chemicals Division consists of the Functional 

Polymers Department and the Specialty Chemicals Department. The 

Functional Polymers Department provides various types of plastics and 

molding compounds made by using the plastics. The Specialty Chemicals 

Department offers innovative and unique products, such as raw materials 

for cosmetics, resins for use as electronic materials, and columns for high 

performance liquid chromatography (HPLC).

The Coating Materials Department, organized in July 2019, provides non-

stick coating chemicals, which are used on cookware, home electric appliances, 

automobiles, industrial equipment and others to protect them against 

scorching and prevent unwanted substances from sticking to the surface.

T

Electronic specialty gases Unsaturated polyester resin “Rigolac™”

Carbon dioxide and dry iceAmmonia  “ECOANN™”

Chemicals Segment
Industrial Gases Division / Basic Chemicals Division / Electronic 

Chemicals Division / Functional Chemicals Division / Coating 

Materials Department
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Introduction of Businesses of the Group

he Device Solutions Division provides hard disks (HD), which 

are highly functional storage media, and SiC epitaxial wafers for 

power devices.

In particular, for the HD business, the Division has seven bases 

around the world, including three in Japan, and provides world-class 

high-quality products for use by data centers and enterprise users, 

for which the market is expected to grow due to the spread of cloud 

computing and the progress of AI-based big data analysis.

The Electronics Materials Division supplies compound 

semiconductors, such as ultra-bright and high-output LED chips, and 

rare earth magnetic alloys for high-performance motors.

The Advanced Battery Materials Division provides lithium-ion 

battery materials and fuel cell battery components such as VGCFTM 

and SCMGTM (anode material).

As the world’s largest hard disk manufacturer and seller, the Showa Denko 

Group is utilizing the leading-edge technologies to expand the storage 

capacity of its hard disks, while building the optimal production and supply 

system to help the Group meet the requests of customers in a smooth 

manner.

Hard disks

We provide a wide range of high-output LED chips ranging from ultraviolet 

to infrared, for use in plant factories and displays as well as for industrial uses 

such as in sensors.

LEDs

SiC epitaxial wafers are used in next-generation power semiconductors, 

which are expected to contribute to energy saving. These wafers have 

been increasingly adopted for use in power supplies for data center servers, 

devices for railroad vehicles, and onboard chargers for EVs.

SiC epitaxial wafers

For the lithium-ion battery market, we offer a variety of items, including 

SCMG™ high-input/output long-life anode material, VGCF™ unique anode 

and cathode additive featuring high stability and quality, and SPALF™ 

aluminum laminated film produced and marketed.

Lithium-ion battery materials

T

Hard disks

SiC epitaxial wafers Lithium-ion battery materials

LEDs

Electronics Segment
Device Solutions Division / Electronics Materials Division / 

Advanced Battery Materials Division
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apitalizing on its long-accumulated high-temperature fusion 

technology, high-temperature sintering technology, and 

the pulverization/classification technology, the Ceramics Division 

manufactures and sells polishing materials, abrasives, and refractories 

in which fused alumina, silicon carbide, and boron nitride are used. As 

for ultrafine titanium oxide, which is used to manufacture multilayer 

ceramic capacitors (MLCCs) to be mounted on a range of electronic 

devices, the Division is expanding sales for use in high-end products.

The Carbon Division supplies graphite electrodes for electric 

steelmaking furnaces. These electrodes are indispensable for the 

recycling of iron and steel. Showa Denko’s graphite electrodes are 

highly acclaimed by customers around the world. The Division 

integrated the graphite electrode business of German company SGL 

GE in 2017 to gain the world’s No.1 market share. The Division will 

enhance the development and marketing of volume zone products 

for the remarkably growing markets of emerging countries while 

providing advanced markets with high-end products

Graphite electrodes contribute to iron and steel recycling as a component to 

melt iron and steel scraps in electric steel furnaces. Our graphite electrodes 

are rated very highly by customers throughout the world due to their 

excellent quality.

Graphite electrodes

Taking advantage of our long experience in fusing, firing, sintering and 

grinding / classification technologies, we are supplying our customers with 

high-quality abrasives and refractories.

Abrasives and Refractories

With a hardness coming second only to diamond, cBN is used for tools to cut 

automotive and other components.

cBN (cubic boron nitride)

SUPER-TITANIA™ high-purity titanium oxide is used as one of the main 

materials in ceramic capacitors installed in familiar electronic and electrical 

devices.

Ceramics for capacitors “SUPER-TITANIA™”

C

Graphite electrodes Abrasives and Refractories

Ceramics for capacitors “SUPER-TITANIA™”cBN (cubic boron nitride)

Inorganic Segment
Ceramics Division / Carbon Division
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Introduction of Businesses of the Group

he Aluminum Rolled Products Division provides high-purity 

aluminum foils, which are carefully purified and manufactured for 

use in electrolytic capacitors. These capacitors are widely used in a range 

of products, including home electric appliances and automobile-related 

devices.

The Aluminum Specialty Components Division provides aluminum 

materials and processed products. The Division supplies the following 

products not only in Japan but also in Europe, the United States, and 

Southeast Asia: aluminum cylinders (core component of laser beam 

printers), large/complexly shaped extruded products, continuously 

cast rods of aluminum alloys (SHOTIC™) made using Showa Denko’s 

proprietary technologies, and forged products for automobile parts 

including compressors for in-vehicle air conditioners.

The Division also supplies a range of heat exchangers for home 

electric appliances and industrial equipment worldwide and is engaged 

in the development and manufacture of power semiconductor cooling 

devices used in hybrid cars, electric vehicles, and solar power generation 

equipment.

The Showa Denko Group became the first enterprise to 

manufacture aluminum beverage cans in Japan in 1971. Since then the 

Aluminum Can Division has been supplying high-quality aluminum cans 

for beverages through integrated production, including the pressing of 

can bodies and can ends and the printing of their labels.

High-purity aluminum foils are used in electrolytic capacitors, for which 

meticulous control is needed concerning the purity of materials and the 

manufacturing processes. The foil is a major material for the electronic 

component, which is indispensable for the production of industrial machines, 

home electric appliances and automobiles.

High-purity aluminum foils

We provide oil coolers, heat sinks and other heat exchangers for industrial 

equipment, as well as cooling devices for hybrid car power control units.

Cooling devices

We are producing SHOTIC™ continuously cast rods of aluminum alloy and 

their forgings. The fine alloy structure contributes to reducing the weight of 

automobiles and the products are used as parts for compressors of in-vehicle 

air conditioners, etc.

Cast aluminum alloy rods and their forgings “SHOTIC™”

Showa Aluminum Can Corporation was the first to manufacture aluminum 

cans in Japan. Its lightweight and recyclable aluminum cans are sold both in 

Japan and abroad

Aluminum Cans

T

High-purity aluminum foils

Aluminum alloy forging “SHOTIC™” Aluminum Cans

Cooling devices

Aluminum Segment
Aluminum Rolled Products Division / Aluminum Specialty 

Components Division / Aluminum Can Division
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“Showa Sound Insulating FDP,” produced and 

sold by Showa Denko Kenzai K.K., is a high 

value-added drain riser adopted by numerous 

condominiums, hotels and hospitals, featuring 

superior sound insulation, compact size, fire 

resistance and ease of construction.

Sound-insulating fireproof dual-layer pipe

E-POLE, produced and marketed by Showa 

Denko Aluminum Trading K.K., stores electricity 

generated by its photovoltaic cells during the 

day and uses it to power its LED lamps at night. 

The system is capable of providing illumination 

for three to four days continuously even under 

low light and cloudy conditions.

E-POLE　lighting system

he Showa Denko Group is developing 

products that meet the increasingly 

sophisticated needs of the market by combining 

a range of technologies it has accumulated in 

the fields of materials design, synthetic reaction 

and machining processes with base technologies 

used commonly across the fields, such as those for 

computational science, analysis and safety tests.

In the medium-term business plan “The TOP 

2021,” which we launched in 2019, we set the priority 

domains as shown in the figure on the right. We will 

implement R&D for these domains with speed.

Development Themes

Related Businesses

ncluded in this section are themes 

for future businesses as well as the 

manufacture and sale of various chemical 

products, light metals, and building and civil 

engineering materials.

Sound-insulating reproof dual-layer pipe

E-POLE

7 business domains 5 growth drivers

R&D   110 notable technical fieldsPriority domains

Surrounding fields 
(inter-business 
cooperation)

New fields

Next-generation electricity storage device

xEV

Multi-material / Adhesion between different materials 

Heat managementdevice

Process to produce next-generation semiconductor

Next-generation wide bandgap semiconductor

Energy conservation / Renewable energy

Sensors / IoT

Smart testing/diagnostic techniques

Maintenance of infrastructure

Weight reduction of
cars and application of

composite materials

Digitization

Spread of 
specialty

semiconductors

Improvement in QOL
Shift from goods to experiences / XaaS

Transportation

Energy

Lifestyle

Electronics

Construction / Infrastructure

Industrial Equipment

Life Science & Healthcare

Development Themes and

Related Businesses 

T

I
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Medium-term business plan: 
“The TOP 2021”
Showa Denko launched its new medium-term business plan, “The TOP 

2021,” in 2019.

Under “The TOP 2021,” we will work to achieve our Vision, 

“KOSEIHA Company,” based on our earning power, which we 

enhanced through the implementation of the previous medium-

term business plan, “Project 2020+,” over the period from 2015 to 

2018. In “The TOP 2021,” we outline a promising future and regard the 

three-year period as the period for the establishment of our growth 

foundation. In line with the plan, we will achieve the Vision and make 

Showa Denko a “KOSEIHA Company” in 2025.

A “KOSEIHA Company” is an aggregate of KOSEIHA Businesses, 

which means businesses for which we have established the No. 1 

position in the market of suitable size for the Showa Denko Group.

The Showa Denko Group is committed to satisfying all 

stakeholders as its Mission and aims to become KOSEIHA Company 

as its Vision. In order to achieve this Vision, we define “Maximization of 

CUSTOMER Experience,” which means to “Act to touch the heart and 

make society better,” as the important Value that will help us enhance 

and expand our business segments. 

It is becoming difficult to differentiate our products based on 

quality and pricing alone. In response, the Showa Denko Group will 

endeavor to provide solutions that only it can offer by combining 

■ The Showa Denko Group’s Vision and Basic Strategy

services with high-quality products.

Specifically, we have classified our existing businesses into 

three categories: “Enhance,” “Grow” and “Change.” At the same time, 

we are aiming to “Create” new businesses through “Inter-business 

cooperation.” We will develop businesses as an “extension” of any of 

our existing businesses by bolstering growth and also create new 

businesses that are quite different from any of the existing businesses. 

We regard “Enhance,” “Grow,” “Change,” “Create” and “Inter-business 

cooperation” as the five pillars of the Group’s strategy. We will enhance 

R&D, marketing functions, measures for AI/IoT and the production 

infrastructure as the basis to support the implementation of the 

strategy.

We are implementing all these measures based on our 

commitment to contributing to the achievement of the Sustainable 

Development Goals (SDGs).

The Showa Denko Group is strongly committed to contributing 

to the SDGs through its business activities.

Environmental protection and effective use of resources are 

becoming more important in society. Based on this recognition, the 

Showa Denko Group will create both social and economic value to be 

a company that can satisfy all its stakeholders, including shareholders, 

customers and society at large.

Our goal 
(Vision)

Means to realize
Vision (Value)

Pillars of
Group strategy

Strengthen business
foundation

Corporate social
responsibility

KOSEIHA Company

”Maximization of CUSTOMER Experience”

R&D Marketing
function

Contribution to SDGs

AI/IoT Firm production
system

Interdivisional 
cooperation

Creation of cross border businesses through
combination of existing technologies & businesses

+ + +
Creation of new businesses through organic 
measures/M&A

Provide
higher value

Accelerate
growth 

of business

Change
business model

❹ Create

❶ Enhance ❷ Grow ❸ Change

Rapid progress in existing businesses/
Creation of new businesses
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* Fuel cell system: System to generate power by using the chemical reaction of hydrogen and 

oxygen, which is the reverse of water electrolysis. Unlike the home-use fuel cell systems that 

derive hydrogen from utility gas, the fuel cell system installed at the hotel generates power by 

using hydrogen directly, and therefore does not emit CO2 and generates power quite efficiently.

Due to the recent issue of environmental pollution caused by ocean 

plastic waste, the public’s interest in the use and treatment of plastics 

has been growing.

Since before ocean plastic waste became a social issue, the 

Showa Denko Group has been working to make effective use of waste 

plastics at its Kawasaki Plastic Chemical Recycle (KPR) facility.

At the KPR facility we have been deriving hydrogen from waste 

plastics for use as material for ammonia since 2003. Most of the 

ammonia produced by using the derived hydrogen is utilized for 

denitrification at thermal power plants and thereby contributes to 

making exhaust gas cleaner. Recently, expectations have also been 

increasing for the use of the hydrogen as an energy source for fuel 

cells.

In June 2018, a hotel was opened in Kawasaki City as the world’s 

first hotel to use low-carbon hydrogen derived from waste plastics as 

an energy source. Hydrogen is transported to the hotel from Showa 

Denko’s Kawasaki Plant through a pipeline of about 5 km in length. 

The hydrogen is then supplied to the hotel’s hydrogen fuel cell system 

to generate electricity.

Electricity and heat generated by using the low-carbon 

hydrogen account for about 30% of the total energy used at the 

hotel. Also, old toothbrushes and hairbrushes used at the hotel are 

transported to the Kawasaki Plant for plastic recycling.

Recycling aluminum cans provides multiple benefits, including the 

conservation of energy and resources and reducing waste.

The Showa Denko Group’s aluminum can collection activity 

started in 1972, when the former Showa Aluminum Corp. (SAK) asked 

employees to recycle aluminum cans. Subsequently, in 1990, the activity 

was expanded to all the facilities of SAK and in 1995 Showa Aluminum 

Can Recycling Center Co., Ltd. was founded to conduct the recycling 

of aluminum cans as a business. Since the merger of SAK and Showa 

Denko K.K. in 2001, the activity has been expanding across the Showa 

Denko Group.

Presently, Showa Aluminum Can Recycling Center Co., Ltd. has sites 

to collect, sort, and press aluminum cans in Oyama and Hikone (Shiga 

Prefecture). The pressed cans are then melted, cast, and rolled into new 

aluminum cans by Showa Aluminum Can Corp (“CAN to CAN” recycling).

The Showa Denko Group purchases the cans collected by Group 

employees and donates the earnings from selling these cans to local 

communities in the regions where the Group has its bases.

We will continue to conduct this activity as an initiative unique to 

the Showa Denko Group.

Showa Denko Group's CSR activities

Chemical recycling of used plastics Aluminum can recycling activity

0
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20182014 2015 20172016

98.998.8
98.3

97.8
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(%)

■ Change in the rate of employees participating in the aluminum can 
recycling activity

The Kawasaki Plant
Chemical recycling of used plastics

Making donation( Showa Denko Ceramics Co., Ltd. Toyama plant)

Kawasaki King Skyfront Tokyu REI 
Hotel, where hydrogen is used for the 
fuel cell system (shown on the right).
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(million yen)

For the year 2013 2014 2015 2016 2017 2018

　Net sales 847,803 872,785 775,732 671,159 780,387 992,136

　Operating income ( loss ) 25,953 20,551 33,508 42,053 77,708 180,003

　Ratio of Operating income to sales ( % ) 3.1 2.4 4.3 6.3 10.0 18.1

　Net income ( loss ) 23,488 21,731 32,050 38,690 63,851 178,804

　Net income attribute to owners of the parent 9,065 2,929 921 12,305 37,404 111,503

　Net cash provided by operating activities 63,565 66,996 61,170 68,949 67,235 149,785

　Net cash provided by (used in) investing activitie  △ 55,203 △ 46,876 △ 42,497 △53,754 △29,866 △49,338

　Free cash flow 8,362 20,120 18,674 15,195 37,369 100,447

　Net cash provided by (used in) financing activities △ 6,805 △ 24,856 △ 21,336  △13,220  △18,370  △61,061

　R&D expenditures 20,435 20,362 20,289 17,313 18,539 19,735

　Capital expenditures 44,370 47,318 44,059 39,276 41,279 41,727

　Depreciation and amortization 39,779 40,673 42,137 38,761 38,454 39,459

At year-end 2013 2014 2015 2016 2017 2018

　Total assets 985,771 1,009,843 940,494 932,698 1,026,999 1,074,983

　Total net assets 345,811 319,087 308,142 311,231 368,994 465,340

　Shareholders’ equity ratio ( % ) 30.6 29.7 31.5 31.8 34.3 41.5

　Return on equity ( ROE ) ( % ) 3.2 1.0 0.3 4.1 11.5 27.9

　Interest-bearing debt 353,686 383,124 368,835 359,929 346,726 287,968

　Debt/equity ratio (Times) 1.02 1.20 1.20 1.16 0.94 0.62

Per share (yen) 2013 2014 2015 2016 2017 2018

　Net income—primary 6.06 1.99 6.45 86.27 262.44 758.15

　Cash dividends (applicable to the period*) 3 3 3 ー 50 120

(Note) SDK consolidated every ten shares of its common stock into one share on July 1, 2016. The above-mentioned numbers in the section of “Per share (yen)” are calculated on the assumption that the share 
consolidation had been carried out at the beginning of 2016.

*SDK resolved and paid a dividend of ¥30 per share based on the record date of May 11, 2017 at the extraordinary general meeting of shareholders which was held in June 2017.

＊SDK changed the segmentation from 2019 (SiC was transferred from 
“Others” to “Electronics”) . Figures of 2018  are based on the previous 
segmentation.

26%

15%

10%25%

10%

14%

Financial Highlights (Showa Denko K.K. and Consolidated Subsidiaries)

2018
Consolidated 

sales ratio by segment

Development Themes and
Related Businesses

Inorganic Segument

Aluminum Segment

Petrochemicals Segment

Chemicals Segmen

Electronics Segment
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Japan

Europe
SHOTIC Europa Industria de Aluminio Lda.

Showa Denko Europe GmbH

SHOWA DENKO CARBON Holding GmbH

SHOWA DENKO CARBON Products Germany GmbH & Co.KG

SHOWA DENKO CARBON Austria GmbH

SHOWA DENKO CARBON Spain S.A.

North America
Showa Denko Carbon, Inc.

Showa Denko America, Inc.

Showa Chemicals of America, Inc.

 (as of March 31,2019)

East Asia
Shanghai Showa Chemicals Co., Ltd.

Shanghai Showa Highpolymer Co., Ltd.

Shanghai Showa Electronics Materials Co., Ltd.

Shanghai Showa Highpolymer Trading Co., Ltd.

Zhejiag Quzhou Juhua Showa Electronic
Chemical Materials Co., Ltd.

Showa Denko Sichuan Carbon Inc.

Showa Denko (Dalian) Co., Ltd.

Showa Denko Aluminum (Nantong) Co., Ltd.

Ganzhou Zhaori Rare Earth New Materials Co., Ltd.

SHOWA DENKO New Material (Zhuhai) Co.,Ltd.

Showa Specialty Gas (Taiwan) Co., Ltd.

Taiwan Showa Chemicals Manufacturing Co., Ltd.

Showa Denko HD Trace corp.

Korea Showa Chemicals Co.

Southeast Asia
Showa Specialty Gas Singapore (Pte.) Ltd.

Showa Denko HD Singapore Pte Ltd.

Showa Denko Singapore (Pte) Ltd.

Hanacans JSC

Showa Aluminum Manufacturing Philippines Corporation

Showa Denko HD (Malaysia) Sdn. Bhd.

SHOTIC MALAYSIA Sdn. Bhd.

SHOWA DENKO CARBON Malaysia Sdn. Bhd

Europe

East 
Asia

Southeast Asia

North America

Major Subsidiaries in Japan
 

Petrochemicals segment

SunAllomer Ltd.
Tsurusaki Kyodo Doryoku K.K.

Chemicals segment

Showa Denko Gas Products Co., Ltd.
Nippon Polytech Corp.

Electronics segment

Showa Denko HD Yamagata K.K.
Showa Denko Packaging Co., Ltd.

Inorganics segment

Showa Denko Ceramics Co., Ltd.
Showa Fine Ceramics Co., Ltd.
Showa Denko Kenso Co., Ltd.

Aluminum segment

Showa Aluminum Can Corp.

Others segment

Shoko Co., Ltd.
Showa Denko Kenzai K.K.

❶ Head Office

❷ Nagoya Branch

❸ Osaka Branch

❹ Fukuoka Branch

❺ Kawasaki Office

❻ Kitakata Plant

❼ Higashinagahara Plant

❽ Isesaki Plant

❾ Oyama Plant

➓ Chichibu Plant

⓫ Chiba Plant

⓬ Kawasaki Plant

⓭ Yokohama Plant

⓮ Omachi Plant

⓯ Shiojiri Plant

⓰ Hikone Plant

⓱ Sakai Plant

⓲ Tatsuno Plant

⓳ Tokuyama Plant

⓴ Oita Complex

Research & Development
Sites

◦Institute for Integrated
Product Development 

Oita
Kawasaki
Isesaki
Tatsuno
Yokohama
Shiojiri
Chichibu
Oyama
Kitakata
Sakai
Chiba
Toke
Toyama
Isehara 

◦Safety Evaluation
Center

◦Process Solutions
Center

◦Advanced Technology
Laboratory 　

Locations (as of Marcsh 31,2019) 

Sites
in Japan

Major
Subsidiaries
(as of March 31,2019)
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SHOWA DENKO

Contact desk

Public Relation Office, Showa Denko K.K.    TEL：03-5470-3235  URL：https://www.sdk.co.jp/    E-mal：sdk_prir@showadenko.com




